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ACCORDING to our Nashville correspondent it would appear 
that a judge who is a policyholder in a life insurance company 
is disqualified from sitting in a case where such company is 
interested. The Fidelity Mutual of Philadelphia recently 
secured the conviction of one A. A. Seldon on a charge of 
embezzlement, for which he was sentenced to five years in the 
penitentiary, A new trial has been granted on the ground that 
the judge before whom the case was tried was insured in the 
Fidelity, and consequently incompetent to try the case. If such 
a ruling is good law there will be few judges found who are not 
disqualified to try insurance cases, for in these days the majority 
of intelligent, prudent men carry insurance upon their lives. It 
must have been an extremely complaisant judge who granted 
the order for a new trial on such grounds, 





ForRMAL notice has been served, by circular letter, upon the 
licensed brokers of New York by Superintendent Pierce, that 
they have no authority under their licenses to place surplus 
lines of insurance in “ foreign Lloyds.” This is in accordance 
with the decision of the Attorney-General that licensed brokers 
are only entitled to do business with corporations not authorized 
to do business in the State. What attention the brokers will 
pay to this notice remains to be seen. It does not seem prob- 
able that they will run the risk of having their licenses revoked 
for the sake of the few dollars they can make by placing poli- 
cies in “foreign Lloyds.”” The fact that they will not have to 
pay taxes on such business is, however, a temptation to take the 
chances of being caught at it. A bill is now before the legis- 
lature which is intended to cover the disputed point, by author- 
izing licensed brokers to place business with foreign corpora- 
tions, individuals or associations. It ought not to pass. 





TuHat chronic scold, Insurance, seems to think THE Sprc- 
TATOR inconsistent in opposing the Lloyds plan of insurance 
while several Lloyds are advertisers in our columns. It cer- 
tainly indicates that the managers of those Lloyds appreciate 
the value and importance of —THE SPECTATOR as an advertising 
medium when they advertise with us in spite of our opposition to 
their plan. We trust no one of our advertisers expects to control 
the editorial utterances of THE SPECTATOR because of such pa- 
tronage, for which it gets guid pro quo in the wide circulation we 
give to his announcement. If there is such an one he is very much 
mistaken. Our objection to Lloyds is not directed to any par- 
ticular organization of that kind, but to the entire system—if it 
can be called such—but especially to the fact that their business 
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is carried on in the dark, because they are not required to 
report to the Insurance Department, and because they pay no 
revenue to the State. Stock companies pay taxes and fees in 
various ways, and are obliged to make annual statements to let 
the public know their financial standing. Nothing of the kind 
is required of Lloyds, and consequently they have a great 
advantage over their handicapped competitors. 





THE attacks made on prominent life insurance companies by 
a disreputable paper in Chicago have apparently excited the 
envy of a weekly paper in New York, which occasionally interests 
itself in insurance to the extent of attacking companies, for it 
announces that it is about to launch a thunderbolt against a 
leading life company. The editor says that in a future number 
he will present facts “that will startle the whole insurance 
world and shake the confidence of policyholders in one of, if 
not in fact, the greatest insurance corporations in the State of 
New York.” There is reference also to an “eruption of the 
insurance volcano,” and to “criminal mismanagement,” and 
various other matters intended to pique curiosity. It is kind of 
the editor to give us due notice lest these startling revelations 
should knock us from our base by their suddenness. “ < tartles” 
by announcement, however, are becoming so common that they 
do not “startle” as much as formerly. The materialization of 
facts in subsequent articles do not fulfill the promises of the 
announcement. In fact, revelations preceded by a fife and 
drum corps seldom amount to much, It is the announcement 
itself that is expected to “startle” and induce the person it is 
aimed at to come forward with “hush money.” But the Chicago 
paper learned that these tactics were barren of results, and its 
imitator in New York will undoubtedly meet with similar dis- 
appointment. 





A LICENSED broker informs us that in the article in THE 
SPECTATOR of last week headed “ Companies Operating in New 
York Through Licensed Brokers,” too much credit was given 
some companies by our classification and injustice done to 
others. He named two foreign companies that were classified 
as “companies of doubtful or very limited responsibility ” that, 
he claimed, were old, well-known companies, and were in good 
financial condition ; two other foreign companies classified by 
us as “companies of fair to good financial standing” he 
maintained were rank wildcats. In defense of our classification 
we can only say that we consulted the standard authorities 
regarding the foreign companies, and such as were reported as 
having a fair amount of capital or assets were so credited in our 
list, while those that were not reported at all we classified as 
doubtful. If injustice is done to any good company, the fault 
is its own, and if it desires to escape the companionship of 
wildcats in future, it should not hide its light under a bushel, 
but make public the facts regarding its financial standing. These 
companies are seeking business in this country, but do not take 
the trouble to show why the public should have confidence in 
them. Their policies are sold solely upon the representations 
of the brokers handling them, and it is a well-known fact that 
some of the licensed brokers are especially active in the interests 
of wildcat companies. Propertyowners are to blame toa great 
extent for the existence among us of these foreign wildcats, as 
they accept policies in irresponsible concerns with high-sound- 
ing foreign names in preference to those of our small home 
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companies that are solvent and conservatively managed, and 
whose status is a matter of public record. There should be 
some means devised for compelling all unauthorized companies 
seeking business in thiscountry to file:with some insurance depart- 
ment a certified statement of their financial standing, and such 
other particulars as will enable the public to judge as to their 
trustworthiness. An amendment to the existing law requiring 
licensed brokers to furnish such particulars to the insurance 
department before placing business with any unauthorized com- 
pany, would be a great protection to the public. Until such 
information is available we shall be very apt to bunch the good 
and the bad together, and classify them all as undeserving of 
public confidence. 





Tue annual meeting of the South-Eastern Tariff Association 
is usually held in May or early in June. It has been held in 
Washington for a number of years, and many members are 
desirous of achange of locality this year. Among the objections 
urged against Washington is that it is generally quite warm there 
at that time of the year; that there are so many attractions in 
that city that members are apt to spend more time sightseeing 
than attending to the business of the association ; and, a weighty 
objection, that the cost of entertaining the members falls heavily 
upon the local agents in Washington. It is the presumption 
that members pay their own way, but it is nevertheless a fact 
that the local agents spend a considerable money each year in 
smoothing the way for the meetings of the association and mak- 
ing things pleasant for all persons in attendance upon them. 
This is a tax that becomes burdensome by repetition, and the 
Washington agents have been subjected to it long enough. At 
Old Point Comfort there will be nothing to prevent members 
paying their own expenses ; neither will there be any sightseeing 
to distract them from the work of the association. The locality 
is quite as accessible as Washington ; the sea breezes make the 
temperature delightful, and it would be a charming “ outing” 
for the busy members, who seldom take a day from their busi- 
ness. We vote decidedly in favor of Old Point Comfort as the 
place to hold the annual meeting of the S. E. T. A. this year. 








MISLEADING LIFE INSURANCE STATEMENTS. 


PERTINENT question was asked us recently by a well- 
informed life underwriter. ‘‘ Why,” said he, “do some 
of the large companies possessed-of big surpluses pad their 
statements so as to show millions of assets and surplus funds, 
which the insurance departments do not recognize or allow? It 
is, after all, the admitted assets and surplus which those of the 
public interested in any particular life company must be guided 
by in studying its financial condition. It is safe to say that 
biased advertised statements can have no weight with intelligent 
persons in these days. The life companies, rich in assets and 
surplus, can well afford to stand on their records as printed in 
the official reports, and it seems to me that some really injure 
their financial reputations by claiming in their advertisements 
additional assets and surplus which neither the New York nor 
Massachusetts departments will recognize.” 

We coincide with the ideas of this gentleman in this respect, 
and would like very much to learn why certain companies 
include in the long list of solid securities and other investments, 
which make up the available assets belonging to them, a list of 
items which will not be admitted as assets by the insurance 
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departments. Of what use to the public are such statements? 

It is a satisfaction to note that of late years the president of 
the New York Life has taken the policyholders and the general 
public into his confidence, inasmuch as that company now issues 
and advertises a statement which is identical in every detail 
with the report filed by it with the Insurance Department. This 
president is criticised by some of his competitors, because, they 
assert, he burdens the public with too many items of assets, lia- 
bilities, income, disbursements and the other items making up 
a complete statement for a life insurance company. Such critics 
maintain that the advertisements of companies that are most 
read are those which contain statistical facts concisely stated, 
without compelling the reader to delve into the intricacies of 
wearisome detailed items. It appears to us, however, when the 
New York Life announces that “in all advertisements, publica- 
tions and canvassing documents of this company the assets, lia- 
bilities and surplus are stated at the exact amounts as approved 
by the Insurance Department of New York State and published 
in the Superintendent’s annual report to the legislature,” it has 
secured a great advantage and furnishes an example that it 
would be well to follow. If the same announcement were made 
in the published statements of the other companies, statistical 
comparisons would be available much earlier in the year than at 
present, and this advantage, at least, we know the agency world 
would welcome. 

If the uninformed public be readily confused by the insurance 
statement which goes into details, how can it obtain an accurate 
idea of the financial standing and business transactions of a life 
insurance institution from brief preliminary statements, mys- 
terious even to expert insurance statisticians—an array of figures 
known to the imsurance world to be at variance with the state- 
ment which will appear later on in the official reports? After 
all, it is generally admitted that all the public knows about life 
insurance is learned through persons identified with the busi- 
ness, and it therefore follows that if advertised statements of 
life companies are intended to throw light on their transactions, 
they should contain the same information that is given to the 
insurance world through the department reports and other 
standard statistical comparisons, and if policyholders are unable 
to digest the information therein given, they can call in the aid 
of their insurance friends to fully explain the details of the 
statements. Thus it should follow that, in the long run, it will 
inure to the best advantage of an institution to advertise its 
assets, liabilities, surplus, income, disbursements and details of 
insurance account in an intelligible manner and with exactitude, 
with a view to inviting public analysis, as opposed to the pres- 
ent practice of a few companies in insulting public intelligence. 
And the time is coming when the general public and the insur- 
ance world will demand more complete statements from the 
managers of some of the companies if the latter do not antici- 
pate the drift of public opinion. Any insurance statistician 
who undertakes to compare some of the advertised statements 
with the figures reported in the insurance department documents, 
becomes more and more convinced of the growing practice of 
presenting misleading figures in the former and of the audacity 
of the managers in juggling with facts and “ twisting” figures 
to satisfy their selfish ambitions. 

The craze for new business seems to have increased from year 
to year, until the daily and insurance press have been led of late 
years to “call down” the leading companies for their extrav- 
agance in expending policyholders’ money in the effort to outdo 
each other in securing new risks, The demand for greater con- 

















March 22, 1894] 


servatism all along the line has had some good effect, but not 
always have announced intentions of economy in management 
been consistently carried out. It has been necessary for some 
managers to make a show of reduction in expenses to accord 
with public demand. But meanwhile, excessive expenditure 
goes on while economy seems to be largely a theoretic idea, 
promulgated by mouth and by pen, and the figures issued to the 
public are twisted to show reduced expense ratios by bookkeep- 
ing methods known only to the expert figure manipulators versed 
in preparing life companies’ statements and comparisons. The 
insurance fraternity well knows that with some companies talk 
of economy in management has become as “ sounding brass and 
tinkling cymbal” to the ears of the experienced insurance man 
or statistician possessed of the ability to study the statements 
and to read them between the lines. 

We have carefully analysed the official statements of most of 
the companies as sworn to and filed in the insurance departments, 
and find there are wide discrepancies—in some cases amounting 
to millions of dollars—between the amount of assets claimed in 
their advertised statements and those admitted by the insurance 
departments. But for the fact that it would be an invidious dis- 
crimination to print our analysis of a few statements when all are 
not available, we could support our position as to the “twisting ”’ 
and “padding” of advertised company statements by compara- 
tive exhibits that would be as convincing as the “ deadly parallel 
column” that is usually so effective. We have no desire to 
make a target of one or two sinners when others are equally 
guilty in the main, though possibly not in degree. Company 
managers and their statisticians evidently go upon the theory 
that the public is exceedingly gullible and that it is good policy 
to deceive it. The life companies of to-day are sound, solvent 
institutions, possessing millions of dollars in excess of their lia- 
bilities, and they have no need to resort to “padding” of any 
kind to secure the confidence of the public. On the contrary 
the more they take the public into their confidence the greater 
will be the respect for them. Besides being misleading and 
untruthful, these “padded” statements are beneath the dignity 
of honorable men, charged with such important trusts as they 
represent, and we hope to see the practice abandoned in the 
future, 








NEW YORK SURVEYS. 


Tue Board of Underwriters has put itself on record against the bill pend- 
ing in the legislature providing that hereafter, in computing the reinsurance 
reserve, the companies may estimate the unearned premiums at eighty-five per 
cent of the face of the policies, and base the reserve on that amount. This 
will permit a company to reserve only forty-two and a half per cent of the 
unexpired annual premiums as a reserve. The opposition to this measure is 
one of the most singular events in the history of the companies. If it is 
passed it will add largely to the net surplus of several important companies, 
and if the present year is as disastrous as the last it will save several compa- 
nies from impairment. It is scarcely possible these companies are so entirely 
disinterested that they wish to defeat a bill tohelp themselves, Nevertheless, 
it is a fact that the resolution to antagonize the bill passed the local board by 
unanimous vete. There is a suspicion that the bill, if passed, will assist in 
the formation of new local companies. 

* * * * 

WE are informed that at least one of the Lloyds organizations in this city 
is using the names of subscribers who have received what purports to be a 
bond of indemnity from the attorneys against loss, so that it is the security of 
the attorneys that is offered to the public, not the wealth of the subscribers. 
The latter imagine that they are practically exempt from liability because 
they have a bond, etc. Thisis a bald pretense, of course, and we are sur- 
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prised that auy man of real responsibility should be deceived in this way. It 
was stated on good authority that some of the subscribers to the Assurance 
Lloyds held such indemnity bonds from the American Casualty Company, 
but the public was not aware of it until the American Casualty passed out of 


existence, 
K * * 


THE moral hazard bureau question is now agitating the companies. The 
leading offices are in favor of it, and they argue very plausibly that the sav- 
ing will justify the expense, but the agency companies, which now employ 
other methods for securing the objects desired, are opposed to the large 
increase of expense involved in the proposition. This expense is roughly 
estimated at $15,000 per annum, including a $5000 salary to a competent 
manager, and two other $2500 men, The whole business, if carried out on 
the scale projected, is more likely to cost $20,000 per annum than $15,000, 
as estimated. The opposition is natural. 

* * * * 

THE Insurance Department has notified the licensed brokers that they have 
no authority to place risks in the English Lloyds by virtue of their licenses or 
in any other than “ corporations.” This cuts out domestic Lloyds of other 
States and will prove a severe damper on the projects of Jerseymen and 
others outside this State. The Fire Patrol fund of New York will be a loser 
in taxes to the amount of about $2000 per year by this decision, 

* * * * 

WE heard recently of a transaction whereby one of the new city Lloyds 
took over in one contract a lot of reinsurance for a city company, on which 
the premiums were upwards of $10,000. This was, of course, a relief to the 
local office of excess lines, but there is an inconsistency in the whole proceed- 
ing which it is awkward to explain. 

* * * * 

THE announced retirement of the Boylston of Boston cuts down the number 
of Boston cempanies to a very small figure. The company has not been over 
prosperous for a series of years, but, like many others, has lived in the hope 
of better times, 

* * * * 

A RATE was bulletined last week on a Mott street risk in this city which 
was a surprise. The old rate was one per cent. The new rate is $3.60, and 
the chance of reducing it over thirty cents is quite remote. The brokers are 
not ‘‘improving” buildings to any considerable extent to secure or hold 
risks, and, in fact, the brokers rather enjoy higher rates if they are wise. 

* * * * 

THINGs have come to a pretty pass indeed when a ‘‘ Lloyds charter, price 
$5000,” is publicly advertised for sale. It shows how weak the restrictive 
law is and how wise (after the event) various individuals were to organize 
these mushrooms ‘‘ for revenue only.” 

* * * * 

It is about time now for some daily paper to make a fool of its readers by 
a wholesale foray upon the ‘‘ fire insurance trust’’ or ‘‘ combination” and 
threaten all sorts of dire calamities unless rates are restored to the old basis, 
It is over a year now since we have been treated to a daily service of mush 
on this topic. Has the ammunition given out? 

* * * * 

Two of the English companies report to the New York Department that 
they hold considerable amounts of perpetual premiums which are reclaimable 
at any time less ten per cent. They were acquired years ago on Philadelphia 


risks. 
aK 1K * * 


SEVERAL companies report ‘‘ borrowed money” among their liabilities 
which, we are told, is accounted for by the fact that it was cheaper to borrow 
money at low rates of interest than to sacrifice the securities at the time the 
loans were made. The advance in prices has demonstrated the wisdom of 
this financiering, but still the items look and read awkward in the statements 
of companies. 

* *" * 

One of the best things lately heard is a reference to the last annual state- 
ments as ‘‘ proofs of loss.”” 

* * * * 

THE losses thus far in March have been light in comparison with the 
same month last year. The companies also find that there is an increase in 
income from the enhanced premiums paid all over the country, so that the 
companies are being benefited at both ends of the string. Yet there is still a 
depressed feeling in a number of offices about the prospects ahead arising 
from the continuance of business depression, The situation is not hepeless, 
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but as one manager says: ‘‘ We have lived long enough on hepe to discover 
that it does not pay losses.” 
* * * * 

WE are informed by Mr. Wiley, one of the attorneys for the Union Lloyds, 
that Beecher and Schenck are in no way identified with the Union, as 
was suggested in THE SPECTATOR last week. The fact that Mr. Wiley was 
formerly connected with Beecher, Schenck & Co, in the American Casualty 
Company, and that these brokers placed considerable business with the Union, 
gave a color of truth to the current report that this was one of their new 
ventures. But Mr. Wiley says no, and his statement goes. 

* * * * 

THE reinsurance of the Boylston in the German-American exhibits another 
instance of one-man power as applied to the running of corporations, The 
company is in good condition and has a large business on its books, and the 
conditions governing fire underwriting are improving on every side; yet on 
the death of the two Balches, father and son, successive presidents, it is 
deemed wise to wind up the affairs of the company. 








CHICAGO SURVEYS. 


J. P. SHERIDAN, the bright and conservative secretary of the Saginaw 
Valley Insurance Company, was here last week, and though 1893 was not a 
favorable time for the promotion of new companies, it is understood that the 
Saginaw has its affairs in such clean shape as to warrant an increase of its 
capital to $200,000 at an early day. Michigan stock companies have always 
enjoyed a deservedly high reputation in underwriting circles, and Mr. Sheri- 
dan does not mean to have his record detract from the Michigan standard in 
this respect. 

* *k za 

Forty-six per cent as an 1893 loss ratio belongs to the cabinet of insur- 
ance curiosities, but a modest little company in Iowa is not ashamed of mak- 
ing this record. Its name is the Dubuque, and, as usual, the German element 
dominates its management. Iowa companies have done tut little, if any- 
thing, for legitimate insurance, but the Dubuque is certainly a shining excep- 
tion. If some of our pretentious Eastern and Western executives will deign 
to examine in every detail the ten years record of this company, they will 
learn of many things to their advantage. P. P. Kransz, who represents it in 
Chicago, is a clever young man, and quite capable of seeing that the unde- 
sirable risks stay away and the good ones taken in small doses only. 

* * * * 

THE request of the Governor of Illinois for the resignation of R. A. 
Waller as one of the Lincoln Park commissioners, of which body he is presi- 
dent, created considerable excitement here, as Mr. Waller received his 
appointment at the hands of Governor Altgeld, whose insurance interests in 
this city he has usually controlled. One of the charges made against him is 
that he placed the insurance upon the Lincoln Park buildings in his own 
agency, and it is the general opinion here that Mr. Waller, or any other man, 
is ‘‘ more fit to do another such offense than die for this.” Mr, Waller worked 
hard and creditably as a director of the World’s Fair, and is deservedly 
esteemed for his enterprise, and the present feeling is that the Governor has 
been unduly prejudiced through the reports of a relative in this city, 

* * * * 
THE retirement of the Boylston is much regretted here, as it puts its new 
general agent, D. W. Redfield, in the light of wondering 
‘* It is so soon that I am done for, 
I wonder what I was begun for,” 
But Mr. Redfield is still young and has the world before him, and if it is true 
that the German-American has taken over the business, it is rather supposed 
that he will be offered a favorable position with the latter company. 
* * * * 

BosToNn, and indeed Massachusetts, does not appear to have any luck in 
raising stock companies, though wonderfully successful with mutuals. It is 
predicted here that the five remaining Boston companies will be out of busi- 
ness before the close of the present century, and that any one of them can 
have a certificate issued to that effect if only Frank Sweetser be made 


president. 
* * * 


No serious difficulties have as yet arisen in applying the twenty-five per 
cent advance upon mercantile risks. An unsuccessful attempt was made to 
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have the local association waive the requirement as to office buildings, and a 
recent damage of about $15,000 to one of our so-called fireproof office build- 
ings has not helped to sustain the plea in abatement. 

* * * * 

CONFIDENTIAL bulletins as to undesirable patrons of either the dead-beat 
or Parsee stripe are on the increase, and will, in course of time, prove a 
valuable annex to the work of the inspection department of the local associa- 
tion. Inspection and analysis should gohand in hand. Too much stress has 
generally been put upon the value of technical inspection where the element 
of gumption was wholly lacking. 

* * * * 

CHARLES W. DREW & Co. complain of losing business because of their 
innocence in supposing that certain rules of our local association were 
intended to apply to all alike instead of to the ubiquitous other fellow. They 
have just discovered that when a real estate man ceases to be a member of 
Class 3 he ceases to pay a high fee, but does not cease receiving compensation 
from ‘‘ somebody” for his insurance labors. Drew & Co. argue that it would 
be better to lower the price of admission to Class 3 than for some members of 
Class 1 (or their superior officers) to act in anything but a first-class manner 
in the interpretation of the rules. 

* * * * 

GENERAL DREw is one of the class who believe that a rule or a law should 
either be enforced or repealed, and he is usually found on the right side of 
questions involving public or private ethics. The fortiter in re of the Gen- 
eral is quite admirably counterpoised by the suaviter in modo of his partner, 
Colonel Stanly Fleetwood, whose quiet but effective work in the agency has 
won the praise of companies, as well as patrons. 

* * * * 
R. S. CRITCHELL is the champion of the sole agency system, and has now 


~ the only large agency representing companies which are content with one effi- 


cient representative in Chicago. Mr. Critchell is a stalwart, who does not 
hesitate to express his honest convictions to either the underwriters or the 
public, and has never been afraid to ‘‘ speak out in meeting” because some 
‘rival might thereby prejudice his customers. He is, however, far-sighted 
enough to surround himself with four partners who are young men of decided 
merit and coadjutors of growing executive ability. 

a a a * 

APRIL I is popularly associated with the comic side of life, and is, more- 
over, a legal holiday this year, but Judge Eugene Cary and General R. J. 
Smith, as a sub-committee of the Western Union, are expected on that date 
to tell us what ‘* Congested Chicago” is like. Mr. Stead has been developing 
darkest Chicago in unexpected directions, and the diagnosis of its insurance 
cengestion is awaited with interest in the hope that the committee’s bowels of 
compassion may be moved in behalf of the poor local agents. 


Chicago Life Insurance [latters. 

BusInEss in Chicago is on the boom. It can be said that its people for 
the past week have literally basked in sunshine and prosperity. The wheels 
of industry are beginning to hum, and the ‘‘ calamity howler ” is in dismay at 
the evident signs of the revival of trade, and trembling at the prospect of 
losing his job. If the friends of the Wilson bill don’t hurry forward its 
passage, good times will come to the people, and they won’t be able to claim 
the credit for it. 

ra * * * 

CHICAGO is about to be invaded by the Dutch, under the management of 
Leroy & Ferguson. The Nederland Life Insurance Company is about to 
open up for business in this State. Edward A. Ferguson of the firm is the 
son of-the late Thomas Ferguson of Detroit, who for many years was one of 
the Mutual Life’s most active representatives in the West. He is a nephew 
of Charles H. Ferguson, the popular general agent of the old Mutual for 
Illinois. We welcome our Dutch invaders, as there is plenty of room in 
Chicago for anything that is good. We haven't had a chance to look into the 
Nederland, but we are told that it is as staid, solid and steady a thing as ever 
came out of Amsterdam. Leroy & Ferguson are to occupy quarters in the 
Champlain building, that has sprung up Jike magic on the corner of Madison 
and State streets under the driving hand of Otto Young. 

* * * * 

CHARLES H. FERGUSON, president of the National Association of Life 
Underwriters, accompanied by John K. Stearns, president of the Life Under- 
writers Association of Chicago, and H. L. Shepard of Minneapolis, went to 
Pittsburgh last week to attend the meeting of the National Executive Com- 
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mittee. Ben Williams, the member of the committee from the Chicago 
Association, could not go, owing to pressing business engagements at home. 
Mr. Ferguson made a short address on ‘* The outlook of the National Asso- 
ciation” at the banquet given in honor of the visitors by the Pittsburgh 
Association, at the Monongahela House, March 15. President Fergusen 
goes from Pittsburgh to Buffalo to visit the Association of Western New York, 
1nd is to be the honored guest of the association on the occasion of the cele- 
bration of their anniversary. The life insurance men of Chicago dislike to 
have the warm-hearted Ferguson absent when they are celebrating the sixth 
anniversary of their own organization, but they realize that as the president 
of the national body, others have a claim upon him besides themselves. 
* * * * 

WE are informed that George P. Haskell of New York, in his address at 
the Monongahela House banquet, established a reputation as a humorous 
post-prandial entertainer by declaring that a certain large company had 
accomplished the extraordinary feat of writing the largest business ever done 
by any company in a single year without rebating a single cent. Unless Mr. 
Ii. intended to relieve the dryness of the banquet by this gorgeous outburst 
of humor, his great powers of reflection would have prompted him to have 
avoided, until a more fitting time, a statement so hard to swallow. Was it 
doing the statement ample justice to have launched it upon his hearers when 
their digestives had only just finished wading through the elegant fourteen 
course dinner (with no ‘“‘ life-saving station” except ‘‘ champagne punch”), 
served up by those princes of entertainers, the Pittsburghers; when he must 
have known that it would require a Bourbon county deluge, reinforced by the 
products of California and la belle France, to have washed it down? Unless 
Brother Haskell wishes to be regarded as the Baron Munchausen of the life 
underwriters of America, he had better lose no time in publicly denying that 
he made such a statement at such an unfortunate time. 

*k * * * 

THE preparations for the celebration of the sixth anniversary of the Life 
Underwriters Association of Chicago has been in good hands, judging from 
Secretary Spicer’s notice, which includes the menu and order of exercises, the 
former indicating a well selected delightful light spring dinner ; the latter a 
feast of reason, After routine business the order of exercises is as follows : 
Welcome by president ; anniversary song, words by Chas. B. Soule ; address, 
Hon, Sidney A. Foster ; song, L. B. Bishop; address, Major Joseph Ash- 
brook ; recitation, S. W. Fowler ; address, ‘* Lessons to be Learned,” R. W. 
Kempshall ; zither solo, John M. Chappell ; address, T. H. Bowles ; address, 
‘* Some Ancient History,” Ira J. Mason ; finale, Fellowship Song. 

* * * * 

CHARLES B. SOULE, general agent of the Penn Mutual Life Insurance 
Company for Northern Illinois and first vice-president of the association, has 
been made poet laureate. The Fellowship Song to the tune of ‘‘ The Old 
Oaken Bucket,” sung at the annual meeting, produced so happy an impression 
that it has been adopted as the closing feature of the meetings of the associa- 
tion. He has written a very beautiful anniversary song for the meeting of the 
20th inst. 


* k * Be 
CALVIN S. SMITH, commonly known as “* Cal,” has the reputation of being 
a strange admixture of work and recreation. ‘‘ Cal” is the general agent for 


the Penn for Cook county and usually holds his own ‘with the best producers 
of that company when they come to look over results for the year’s business. 
Yet he is a veritable Nimrod and an earnest devotee to the delights that 
have made the name of Walton immortal. When ‘‘ Cal” gets tired writing 
applications for insurance to his excellent company for his friends—and he 
seems to frequently, if it happens to be the fishing season—he seizes his 
tackle and is off for some sequestered stream, and the fish stories that he ‘* do 
tell” when he returns to us are wonderful to hear. And when he takes his 
gun—well they say that he is a ‘‘ holy terror” to the birds, fowl and other 
game, The birds are very blithe and joyous when ‘‘ Cal” turns his attention 
to his friends, and on the other hand his friends seem more happy and better 
satisfied with the world when ‘‘ Cal”’ is after the birds. 


* *K *k * 


W. F. GorRELL, the energetic and driving special agent of the Mutual 
Life under Mr. Ferguson, has just returned from a very successful trip through 
the interior of Illinois. He reports the general feeling as much improved 
and the prospect for business excellent. Mr. Gorrell, since he has been with 
Mr. Ferguson, has done an extraordinary business, when we consider that he 
has been carrying on a very perplexing and annoying lawsuit with the com- 
pany he was formerly connected with for many years, and for which he did a 
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large business. Gorrell is a hard fighter and will never say die ‘‘ as long as 
there is a shot in the locker.” He says he is making money enough to fight 
his legal battles for his rights to the end without drawing on his reserve, and 
still have a surplus, and that he {is young and strong enough to have good 
expectations of life and is determined to be ‘‘ in at the death.” 

* * * * 

THE date of the meeting of the National Association at Chicago was fixed 
by the executive committee of that body for Tuesday, June 19. We under- 
stand that the committee were influenced largely in fixing this date by referring 
to the almanac and finding it the time of the full moon, overlooking or not 
knowing the fact that Chicago is the most brilliantly lighted city on the conti- 
nent, and furthermore that their hospitable entertainers can be trusted to 
guide, guard and direct them under any circumstances and in all conditions. 

* * * * 

THE Auditorium hotel, we understand, will be headquarters, the Recital 
hall on the Wabash avenue side of the Auditorium, the place selected to hold 
the convention. No better selection could be made from every point of view. 
We understand that it has been determined to devote Tuesday, the roth, to 
the work of the executive committee, and the convention work to be done on 
Wednesday, by holding three sessions, morning, afternoon and evening, which 
isa departure from former plans, Can it be possible that the solons think 
Chicago hospitality will be teo much to tackle until they get through with 
their work. The arrangement practically excludes any entertainment until the 
convention adjourns, and leaves Thursday and Friday for the participation in 
what the Chicago people have in mind for recreation. We hope this plan 
will be modified and.give the boys a chance to take a ‘“‘ streak of fat anda 
streak of lean ;” it is a good combination. 

* * * * 

THE committees appointed for the entertainment are as follows, the heads 
of committees to constitute the ‘‘ general committee of arrangements:” W. 
D. Wyman, chairman general committee ; committee hotel, hall and banquet, 
Ben Williams, chairman ; committee transportation, Geo. F. Schilling ; press 
committee, Chas. A. Hewitt; finance committee, James W. Janney; recep- 
tion committee, Dr. Sidney L. Fuller ; special entertainment committee, W. 
N. Sattley ; committee on speakers and entertainment at banquet, John K, 
Stearns ; printing committee, L. A. Spicer. 








CORRESPONDENCE. 


NEW ENGLAND. 


[From Our OwN CORRESPONDENT. ] 

The Boston Association of Life Underwriters held their March meeting at 
Young’s Hotel last week. As it followed so clesely the February meeting, 
which was the annual, this one was devoted wholly to business, of which there 
was very little. 

George C. Stearns, George Eastman and John Eddy have been elected 
members of the rating committee of the Boston Board of Fire Underwriters. 

Frederic Hinkley and E. F. Woods have formed a copartnership under the 
firm name of Hinkley & Woods, which virtually takes the place of the firm 
of Freeman & Vinton, at 32 Kilby street. They will retain two of the com- 
panies held by Freeman & Vinton, the Northwestern National and the 
Equitable ; while the Firemans Fund will open a branch office in connection 
with the Commercial Union, and Robert A. Boit will be manager; and the 
American of Newark goes to Reed Bros. 

Mr. Niver and Mr. Cranston of the Equitable Life are having the satisfac- 
tion of seeing the business of their office keep well up to high water mark ; 
and it is understood that Mr. Niver has recently struck a ‘‘ plum” which will 
very materially swell the premium receipts. 

The reinsurance bill has been passed by the Senate, 

The bill introduced into the legislature to require that the name designat- 
ing the style of contract be placed on the face of life insurance policies has 
been rejected by the Senate and referred to the insurance committee, The 
bill was introduced on leave. 

Edward A. Owen, a well-known insurance agent of East Boston, died Fri- 
day, and the funeral took place from his late residence Monday afternoon. 

An important change in the rules geverning the valuation of buildings was 
made at a special meeting of the Boston Board of Fire Underwriters held 
last Wednesday. Under the rules changed those who have had their build- 
ings held in trust, valued by master builders before insuring, were required to 
agree either that the amount of insurance was equal to eighty per cent of the 




































































full value of the buildings, or guarantee it as such. They objected to doing 
this, not being owners of the buildings, and not being willing to be held 
responsible for values to which no two men might be able to agree, and 
which are liable to fluctuate at any time. By the change made in the rules 
the master builders who make an estimate of the amount of insurance to be 
guaranteed in lieu of the use of the eighty per cent insurance form, may fix 
the amount at what, in their opinion, is eighty per cent of the true value at 
the time of making the estimate instead of at the full value ; so that, here- 
after, whereas heretofore the propertyowner has had to carry the amount of 
insurance named by the master builders, he will now have to carry but eighty 
per cent of that amount. 

Scull & Field have the distinction of having done one-tenth of all the fire 
insurance business transacted in Boston last year. They control four com- 
panies: The Royal of London, the Insurance Company of North America, 
the Pennsylvania and the American of Philadelphia, 

The insurance committee of the legislature gave last Tuesday a hearing on 
the bill to prohibit the payment of losses by fire insurance companies until 
the completion of the investigation as to the cause of the fire. No one 
appeared in opposition to it. 

J. T. Appleton has been elected manager of the Underwriters Salvage 
Company of New York. He will assume the duties of the office April 1, and 
his headquarters will be in Boston. 

The Boston Board of Fire Underwriters, the New England Insurance 
Exchange and the Massachusetts Mutual Fire Insurance Union, have agreed 
upon the following form of mechanics permit: ‘‘ With contemporaneous, 
yearly or long term insurance, permission, without charge, may be granted for 
a period of thirty days trom the date of said insurance to finish dwellings, 
stores and dwellings and apartment houses, with or without stores on the 
lower floors, but for any period in excess ef thirty daysa rate based on the 
short rates of fifty cents per annum shall be made, and the time for which 
such permit is granted must be expressly stated.”’ 

The rooms occupied by the New England Insurance Exchange have been 
thoroughly renovated and redecorated and extended, taking in one more room, 
which gives better facilities for transacting the immense amount of detail of 
business, under the able management of Secretary Goddard. 

The air is full of rumors of prospective changes in agencies, but it is hard 
to follow them up and still more difficult to verify them, 

At the meeting of the New England Insurance Exchange on the roth inst., 
packing houses were placed on the list of risks where night permit could be 
granted free of charge. It was voted to make the proposed schedule for 
rating mercantile risks a special order for March 24. It was voted to prom- 
ulgate the rule for mechanics permits, recently adopted, to take effect April 2. 
The executive committee gave notice that they would report in relation to 
farm rates and rates on country stores and summer dwellings, on Saturday, 
March 17. The coinsurance committee reported a revised rule in relation to 
insurance on patterns, lasts and drawings, which was ordered printed and laid 
over under the rules. 

The Senate has adopted the adverse report of the insurance committee on 
the bill to cover, for the period of three days, assignments on fire insurance 
policies, 

The petitioners for the incorporation of the Old Celony Live Stock 
Insurance Company have been given leave to withdraw by the insurance 
committee. 

All through the week it has been understood that the business of the Boylston 
Insurance Company was being offered for reinsurance, and all serts of rumors 
were current as to what company would take the contract regarding the rein- 
surance of the company’s business. President Sweetser, when called upon by 
‘THE SPECTATOR correspondent, neither denied nor confirmed the rumor. 
But from information gained it is safe to say that there is a decided inclination 
among the directors to wind up the affairs of the company, and that the busi- 
ness, together with the clerks of the Boylston, are being offered and an effort 
being made to place them, and it is understood that all negotiations have been 
concluded by the German-American Insurance Company of New York for 
the reinsurance of the business of the Boylston, and that all that remainsis the 
simple signing of the contract. The writer has heard enough from officials 
and stockholders of the Boylston to justify him in saying that unless some- 
thing very extraordinary takes place the Boylston will at once go out of 
business. 

The insurance committee of the legislature has recommended the passage 
of the bill for the establishment of a State fire marshal. 

T. T. Sawyer now has the Boston agency of the American Central. 

At the meeting of the New England Insurance Exchange last Saturday 
further time was granted to the Bridgeport committee to report on the matter 
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of water-works. The approval of the Exchange was withdrawn from the 
thermostat system, known as the Morse system. The special committee on 
term business made a report, which was laid over two weeks under the rules. 
A new committee was appointed to confer with the recently organized mutual 
fire insurance companies in relation to rates and rules. Rates were recom- 
mended on farm property throughout New England and ordered printed, and 
laid over under the rules. The matter of summer dwellings and country 
stores was taken from the table, and revised rates made on the same and 
ordered promulgated. ALLAN ERIC. 
Boston, MAss., March 19. 





ALBANY. 


[From OuR Own CORRESPONDENT. | 

It is quite probable that the legislature will adjourn before May 1, and 
now that the adjournment day of the two Houses is in sight, the insurance 
committees have commenced to take on a certain amount of activity to the end 
that some of the insurance bills that have lain dormant in committee rooms 
might see the light ef day and come up for consideration of the Houses. 

The most important bill which has yet been introduced, possibly since the 
beginning of the session, is that introduced in the Assembly by Mr. Robinson, 
who hails from the county of Queens. The bill provides for an examination 
of the affairs of life insurance companies, is entirely new, and is as follows: 


SECTION I. On the first Monday in March in each and every year, after the 
passage of this act, each one of the life insurance companies in this State 
shall give written notice to each one of its policyholders of a public annual 
meeting of the policyholders, to be held on the first Monday of May next, 
after said notice, at some convenient place in the city where such company 
is located, and shall alse give notice of such meeting by publication once in 
each week during said month of March in one of the newspapers published 
in said city having the largest circulation. 

Sec, 2. At such annual meeting of the policyholders they are hereby 
empowered to select five of their number as a committee for the purpose of 
investigating the affairs of said company, and for such purposes said com- 
mittee shall be and is hereby vested with full power and authority to examine 
all books, papers, securities and evidences of property of every kind held by 
or belonging to said company, and after such examination said committee 
shall report in writing the result of its labors, which report shall be made at 
an adjourned meeting of the policyholders, and shall thereafter be trans- 
mitted to the Superintendent of Insurance of this State, and for the purpose 
of such examination said company is hereby required and directed to deliver 
such books, papers, securities and evidences of property to said committee. 
Said company shall pay the expense of said meeting places and for the 
employment by said committee of an accountant, together with the sum of 
$10 per day, not exceeding six days, to be paid to each member of said com- 
mittee for the time actually employed by him in the business of such examin- 
ation and making report thereon. 

SEc. 3. At no subsequent annual meeting shall any person be accepted 
as a member of said committee who has theretofore served in such capacity. 

The only insurance bill of importance that has passed either of the Houses 
is that of Mr. Ainsworth, which provides that the insurance moneys held for 
normal and training schools shall be immediately available for the institution 


in case of fire. 

The Assembly insurance committee gave a hearing a few days ago to the 
volunteer and uniformed firemen of the city of New York on the bill which 
provides that the volunteer firemen, or rather the Exempt Firemen’s Associa- 
tion, shall receive the proceeds of the fund which is levied for enforcement of 
the fire ordinances in New Yerk. It seems that the uniformed firemen think 
that it would be quite a goud idea if they received a share of the amount 
which the other people have been receiving for a long time. 

The Senate insurance committee has reported to the upper House their 
favorable action upon the following bills: Senator Saxton’s, amending the 
insurance law relative to casualty insurance companies doing business on the 
assessment plan; Senator Mullins’, amending the insurance law relative to 
sureties; Senator Higgins’, providing that companies paying sick benefits 
shall create an $8000 reserve fund ; Senater Person’s, relative to the Buffalo 
Firemen’s Relief Association, and Senator Pound’s, providing that the Insur- 
ance Department shall report its examiners, the number of the examinations 
made by them, and the amount collected from each company. 

Mr. Wray, in the Assembly, has introduced a bill which changes the first 
paragraph of section 137 of the insurance law to read as follows : 

License to agents in excepted cases.—The Superintendent of Insurance, in 
consideration of the yearly payment of $200, except in counties having less 
than 100,000, in which case the fee shall not exceed the sum of $25, may issue 
to citizens of this State, not exceeding 200 in number, a license revokable at 
any time permitting the party named in such license to act as agent to procure 
policies of fire insurance from corporations, persons, partnerships and associa- 
tions which are not authorized to do business in this State. 

The words in italic are new. 

Supreme Court Judge Herrick has granted an order giving permission to 
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Receiver Amasa J. Parker of the Weed-Parsons Company to surrender a 
policy on the life of Rufus Wendell for $5000 to the Travelers Lite Insurance 
Company for $828. The manner in which the policy entered into the contro- 
versy is as follows: Wendell is sixty-seven years of age. He became indebted 
to the firm for $4,271.35, and in 1886 the firm, which is one of the oldest 
printing firms in the United States, took out a policy upon Wendell’s life. 
Last year the receiver paid the premium and tried to sell the policy, but he 
couldn’t. Now the policy goes back to the insurance company. 

The bill introduced in the Assembly by Mr. Wray relative to unearned 
premiums was referred back to the committee, with thé understanding that 
the committee would grant a hearing to underwriters on Wednesday, March 
21. The bill is as follows: 

Allowance of assets and estimates of liabilities upon examination.—When 
an examination is made by the authority of the Superintendent of Insurance 
inte the affairs of any fire insurance corporation doing business in this State, 
or when such corporation renders a statement to the Insurance Department, 
there shall not be allowed as assets any investments which are not held as 
prescribed by law, at the date of such examination or rendering such state- 
ment; but unpaid premiums on policies written within three months shall be 
admitted as available resources. In estimating its liabilities there shall be 
charged, in addition to the capital stock and all outstanding claims, a sum 
equal to eighty-five per cent of the total unearned premiums on the policies in 
force, calculated on the gross sum, without any deduction on any account, 
charged to the policyholder on each respective risk frem the date of the issue 
of the policy. BATES, 


ALBANY, N. Y., March 21. 





THE SOUTH. 
[From Our Own CORRESPONDENT. ] 

The executive committee of the South-Eastern Tariff Association are now 
receiving from Savannah protests on account of the recent advance in rates, 
and some of the newspaper criticisms are, to say the least, in bad taste. For- 
tunately the committee are backed up, by the companies, who have grown 
very weary of the constantly recurring losses, which in nearly every instance 
show that the fire department is inefhcient. This, however, is denied by the 
Mayor of the city and the chief of the fire department, both of whom are 
indignant that this matter has brought upon them the criticism which is now 
being indulged in. The lack of a good department has been a most expensive 
tax upon propertyowners, who see in these advances an additional reason for 
insisting upon a change. 

The Jacobs’ drug store loss in this city has at last been settled, and there 
will be no claim for subsequent and consequential damage as has been inti- 


mated, It is believed, however, that many suits will result from the falling 
of the building, and interesting questions will have to be passed upon by the 
courts, 


Atlanta, it is said, will soon be rerated upon a revised schedule, as compa- 
nies seem to think the old tariff of rates is out of date and entirely too liberal 
in its treatment of many risks. Of course, the agents are not happy over the 
prospect, and I deubt not will be found making a lively protest. It cannot 
be denied, however, that the recent rating of special hazards has brought 
about a most healthy improvement in the physx | hazard of this class. 

Local solicitors have been furnished with new cert. ates defining th 
powers and the conditions under which they must operate. This is a mu 
needed reform. 

J. F. Pearce, lately connected with the Atlanta Home Insurance Compa 
has resigned to accept the management of the Bradstreet Mercantile Agen 
where his energy and tact will surely be beneficial to the interests he will lq 
after. 

The mutuals and Lloyds operating in this State through New York brok 
have been called upon to pay some heavy losses of late, one at Savannah co 
ing them something like $70,000, while the loss on the large saw mill ple 
burned at Waycross last week was insured for about the same amount, and 
reported a total loss. Agents who have suffered by these risks being taken 
cut rates will not regret to hear of their misfortune. 

Among recent visitors to this city were Col. John D. Young of the Roy 
Assistant Manager Boyd of the Queen, Special Agents Pearce, Pascha 
Cochrane, Spencer, Williams, Hunter, Manson, Goldsmith, and others, 

A special agent who has just returned from Virginia reports that the legi 
lature of that State has adjourned and declined to enact any of the outrageous 
bills introduced against the interests of insurance companies. It is gratifying 
to note that there is a returning sense of justice in the treatment of these 
questions, and only in the benighted regions of Arkansas, Texas and Missis- 
sippi do valued policy laws disgrace the statutes. Rates in consequence have 
been increased, and in the case of Arkansas and Mississippi only a few com- 
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panies care to do business there. These are not pushing, however, and a lot 
of worthless wildcats now are competing at many points, 

Capt. R. J. Lowry, the popular president of the Atlanta Home, met with a 
painful accident last week while out hunting with a party of friends. In 
attempting to cross a ditch he was unfortunate enough to lose his balance and 
fell, dislocating his knee. He will be confined to his room for several days. 

ATLANTA, GA., March 9. ERNEST, 














COPIMUNICATIONS. 


Unauthorized Companies. 
[To THE EpIToR OF THE SPECTATOR. ] 

Your list of unauthorized companies in your issue of March 15 is a most 
handy classification and evidently gotten up with care. While I have no 
interest in the company, I think the Van Wert (O.) concern might properly 
go into the second class. It is licensed in this State, and does both stock 
and mutual business, is nearly twenty years old, and is said to be entirely 
clean and honest and quite conservatively run. I. M. B. 

CuIcaAGo, ILL., March 18. 





The Fort Wayne Insurance Company. 
[To THE EDITOR OF THE SPECTATOR. ] 

We were very much surprised to note that you placed our best company, 
the Fort Wayne Insurance Company of Fort Wayne, Ind., with a capital of 
$200,000, backed by the very best men in Indiana as stockholders, in the list 
printed on page 169 of THE SPECTATOR of March 15, headed ** Companies of 
Doubtful or Very Limited Responsibility.” We consider the Fort Wayne our 
strongest company, and trust you will favor us all you can in the future by 
placing confidence in the standing of our firm and the stockholders repre- 
sented by us. (Signed) MCGILLIARD & Dark, 

INDIANAPOLIS, IND., March 16. 





The ‘* Life Agents Codex.’’ 
EDITORIAL DEPARTMENT, THE CENTURY MAGAZINE, | 
UNION SQUARE, NEw YorK, March Ig, 1894. § 
Col, Clifford Thomson. 

My DEAR COLONEL—I must thank you for the handsome copy of your 
** Life Agents Codex.” The opening article, ‘‘ Life Agents as Business 
Men,” is a striking essay on the important subject of address in approaching 
men in the course of business, I feel that it is not without its beneficial 
influence on an editor. A month ago I yielded to home advice and had my 
life insured, 
would have tipped the scales in favor of insurance, 


If your book had found me in a wavering cendition I think it 
Yours sincerely, 
C. C. BURL, 











































accepted an as 
—The Metropolitan promoted J.P. p anisas 
erintendent at that place. 
The Appeal-Avalanche of Memphis has started on a crusade against the 
system of insuring the lives of children. When the editor gets through 
investigating and finds that a number of other well-meaning peuple took this 
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subject up, riddled it through and through, but found it all right, he will know 
more and say less. ~ 

—J. Dolph of Bostén has been appointed successor to H. Brockhank as 
superintendent of Cincinnati. 

—J. Wynne has been appointed assistant superintendent for the Prudential 
in the Chicago No. 2 district. 

—The Prudential promoted H. Furman of Philadelphia to assistant under 
Superintendent G. J. Buchler. 

—J. D. Ransom has been appointed assistant superintendent for the Pru- 
dential at Mt. Vernon, N. Y. 

—B. F. Lake, superintendent for the Prudential at Detroit, has been trans- 
ferred to the Brooklyn No. 4 district. 

—Agents J. Krause and J. Forsch have been appointed assistant superin- 
tendents for the Metropolitan at Detroit. 

—The Metropolitan promoted Assistant H. Standke of Cincinnati to super- 
intendent and transferred him to Capton, O. 

—H. Brockbank, superintendent for the Metropolitan at Cincinnati, has 
been transferred to one of the Brooklyn, N. Y., districts. 

—A. R. Colley, agent for the Metropolitan at Buffalo, has been promoted 
to assistant superintendent and transferred to Toronto, Ont. 

—Captain Pegram, who has charge of the New Orleans district for the 
Life Insurance Company of Virginia, reports business as good, 

—S. C. Ferry, assistant for the Metropolitan at South Roxbury, Mass., has 
been promoted to superintendent at Boston in place of J. Dolph. 

—The Metropolitan has opened up.a district at Anderson, Ind. The super- 
intendent is J. H. Peairs, formerly with the Prudential at Zanesville, 

—W. W. Harville, assistant for the Prudential at Kansas City, has been 
promoted to the superintendency of St. Joseph, vice H. E. Hanford. 

—Superintendent C. A. Weidenfeller of the Metropolitan has removed his 
offices from 2 West Fourteenth street, New York city, to 115 Fifth avenue. 

—Superintendent Jonathan K. Voshell of the John Hancock has been 
elected secretary of the recently reorganized Life Underwriters Association at 


Providence, R. I. 

S< The Metropolitan has recently taken over the debit of the Mutual Benefit 
Life Association. This concern issued policies for $100 and multiples thereof, 
the premiums being payable weekly. « 

—In gain of surplus during 1893 only three companies made greater advance 
than the Prudential. The Metropolitan was next on the list. Both com- 
panies made very commendable progress. 


—Chas. Birch, a superintendent for the Prudential at Elizabeth, has been 
seven years with that company. He went to Elizabeth December 1, and now 
has seven assistants and fifty-six agents with him. 

—Geo,. H. Matthews of Brooklyn, N. Y., is one of the oldest superintend- 
ents in the employ of the Metropolitan, having been with the company over 
thirteen years. Many superintendents have graduated from his office. 


—A paragraph in our issue of March 8 stated that Joseph L. Eyles assistant 
superintendent for the Metropolitan at Worcester, Mass., had resigned. We 
e informed that Mr. Eyles did not resign but was summarily dismissed. 


—The Southern Industrial of New Orleans wrote 12,426 policies in its first 
year, and had in force at its close 4929 policies for $576,541. It received in 
_X< —The “ Equity ” Friendly Society of Birmingham, England, proposes to 

do an industrial business without having premiums collected by agents.. They 
expect to establish local offices at which premiums will be receivedjfrom the 
insuredA By this means the expense of management can, it is calculated, be 
kept to abdut two. de Soe ance. An entrance 
















is conveying 
the idea , privilege of buying insurance in 
small amounts and on terms best suited to their circumstances, are the recipients 
of charity. This is a mistaken notion and ought to be corrected wherever it 
prevails ; there is no more charity connected with industrial than ordinary 
insurance. Every dollar of insurance granted by industrial companies has to 
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premiums $11,235, and paid in losses $706. This is an encouraging showing. yf 
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be and is paid for at a rate sufficiently high to meet the larger expenses 
incidental to the work and yet remunerate those who have invested money in 
the enterprise. It costs more to collect the premiums weekly on a muititude 
of'small<policies thaggon those where the premiums are paid quarterly or in less 
frequent intervals#\The more the view of the industrial companies being 
charitable organizations is advanced the less likely are many people to take 
out policies, for they would not accept charity and would resent the approaches 
of the agent, if they had the wrong idea about the business. i 
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NEWS OF THE WEEK. 


Fire Insurance by States. 


| | 
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. Premiums Losses Risks Written 
NaME oF Company. Received. Incurred, and Renewed. 
COLORADO. $ $ $ 

SG, FERN 6 6'0:6:5:6:6:5-05'0 5900 0% 24,775 10,525 1,456,187 | 42.4 
Agricultural, Watertown......... 7,180 3,907 564,600 | 54.4 
Alliance, London......+.+. cess. 27,071 23,051 1,767,118 87.3 
American Central, St. Louis. .-. 6,181 4,394 362,507 | 71.0 
Amerscan, BOMOR......005.05 2000. 3,854 7,393 346,869 | 191.8 
American, Newark............... 6,043 4,392 492,268 | 72.6 
American, New York............- 5,642 5,901 456,287 | 104.6 
De eee Feet 16,700 11,076 888, 396 66 3 
rr ree 4,588 2,448 327,296 | 53.3 
British America, Toronto........ 21,980 12,000 1,514,875 | 54.6 
Broadway, New York............| 8,014 5,269 799,185 | 65.7 
Caledonian, Edinburgh.......... 13,826 7,595 730,382 | 54.9 
Capital, Comoord...........-..0¢. 5,862 3,454 382,901 | 58.9 
Citizens, Pittsburgh............. 5,362 5,329 522,360 | 99.4 
Columbian, Louisville........... 5,158 447 298,655 8.6 
Commercial Union, London...... 37,809 18,978 2,335,761 | 50.2 
Concordia, Milwaukee..... ..... 7,292 7,320 546,650 | 700.4 
Connecticut, Hartford....,....... 19,873 12,577 1,319,264 | 63.3 
Continental, New York.......... | 26,754 | 7,518 1,428,034 | 28.1 
Delaware, Philadelphia...........| 5,689 3,232 341,047 56.8 
Detroit F. and M., Detroit...... 3,873 2,988 377,775 | 77.1 
SS ke era 5,432 1,401 473,975 25.8 
Parraget, New Yor ..cccosess:- 1,985 4,407 124,070 | 222.0 
Fire Association, Philadelphia. .. .| 9,384 7,209 524,015 76.8 
Firemans Fund, San Francisco . | 43,330 15,982 2,681,332 | 36.9 
Franklin, Philadelphia........... 5,747 2,022 407,800 | 35.2 
German-American, New York. .. 28,810 10,710 1,854,796 | 37.1 
German, Freeport... ...........- | 13,110 6,645 796,882 | 50.7 
er ere 6,634 10,376 525.405 | 156.4 
Girard F. and M., Philadelphia.. . | 7,007 3.003 528,270 42.8 
Glens Falls, Glens Falls......... 4,626 3,232 378,155 | 69.8 
Grand Rapids, Grand Rapids. ... 3.900 3,424 277,835 87.8 
Granite State, Portsmouth........ 10,123 8,233 666,267 | 81.3 
Greenwich, New York............ 2,160 1,628 182,965 | 75.3 
Guardian F. and L., London..... 9,697 7,580 666,594 78.1 
Hamburg-Bremen, Hamburg..... 11,347 7,198 652,311 63.4 
Hanover, New York.............. 8,523 10,139 583.442 | 118.9 
ce OO re 35,206 20,692 2,017,380 | 58.8 
Home, New York.............+.- 49,938 23,285 4:299,791 | 46.6 
Home Mutual, San Francisco.... 13,743 6,444 | 724,214 46.9 
Imperial, London........... scimadl 41,665 22,911 | 2,070,337 | 550 
Ins. Co. of North America, Phila..| 43,791 33,797 2,291,342 76.9 
Ins. Co. of the State of Pa., Phila.| 9,047 7,147 | 695,226 79.0 
Lancashire, Manchester. sal 16,830 10,037 1,026,805 59.6 
Bion, London...... Sane ee 20,583 16,670 925,211 81.0 
iv. and London ....a Globe, Liv 56.485 25,035 3,284,486 | 44.3 
ondon Assuratice Corp., London} 7,916 3,916 445,083 49.4 
ondon and Lancashire, Liv..... 22,937 | 21,968 1,118,099 | 95.8 
mbermens, Philadelphia....... 2,205 | 1,718 239,285 | 77.9 
anchester, Manchester.........| MEE <iesen B88 8 aceuewas Sets 
frs. and Merchants, Pittsburgh..| 1,351 240 g0,050 17.7 
echanics, Philadelphia......... 3,209 942 222,133 | 29.3 
ercantile F. and M., Boston... .| 3,590 3,014 360,12 83.8 
erchants, Newark.............. } 7,291 11,841 532,399 | 162.4 
ichigan F. und M., Detroit..... 10,994 6,363 531,583 | 57.9 
ilwaukee Mechan cs, Milwaukee} 12,142 | 7,270 997,856 | 59.8 
innesota, Minneapolis......... 2,227 1,654 162,815 | 74.2 
| 34,208 25,608 1,668,674 | 74.8 
ewark, Newark........ccec... 2,286 2,603 130,059 | 113.8 
ew Hampsbire, Manchester..... 12,242 3,128 840,662 25.5 
few Zealand, Auckland..........| 36,488 22,729 2,231,341 | 62.3 
negara, New York.............. 20,124 13,636 1,127,709 | 67.7 
N. British and Mercantile, Lon.. : 28,413 18,835 1,679,741 | 66.3 
DOINETH, LOWGOR 6 o6.0c0cc0cccee 16,816 6,295 944.441 | 37.4 
orthwestern National, Milw’kee 10,708 2,595 896,180 | 24.2 
orwich Union, Norwich........ 25,497 19,766 1,401,719 | 77.5 
I IL i o<.6-s 2006. 50s.00'¢ 7,207 8,596 624,131 | 119.2 
Pacific, New York............-. 4,323 8,549 284,285 | 197.7 
Palatine, Manchester.............| 22,632 12,594 1,215,324 | 55.6 
Pennsylvania, Philadelphia.......| 22,187 18,257 999,491 | 82.3 
PE, MOEINT 6 cccpccvrscceses | 48,810 31,426 1,444,400 | 64.4 
Phoenix, Hartford................ 20,389 15,706 1,362,752 77.0 
Phoenix,JLondon. ............02-.| 12,256 8,984 729,896 | 73.3 
Providence-Washington, Prov... .| 22,135 12,792 1,188,910 | 57.8 
Prussian National, Stettin........ | 14,844 294 785,126 | 49.1 
Queen, New York.........----- 17,635 15,931 1,009,434 | 90.3 
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Name or Company Premiums Losses Risks Written | -§ ea 
° : . . Received. Incurred, and Renewed. a e 
So 
& 
COLORADO—Continued. | $ | S$ | $ 
Reliance, Philadelphia ........... 4,678 | 2,203 458,402 | 471 
Royal Exchange, London........ 13,479 | 7,915 839,306 | 58.7 
Royal, Liverpool................. | 31,883 | 13,383 1,946,473 | 41.9 
St. Paul F. and M., St. Paul... .. -| 12,727 | 7,488 975,823 | 58.8 
Scottish Union and Nat., Edinb’h. 23,809 9,066 1,400,870 | 38.0 
Southern, New Orleans........... 55725 | 7,270 314,702 | 127.0 
Springfield F. & M., Springfield.. 21,025 | 10,405 1,051,283 | 49.5 
Spring Garden, Philadelphia. .... 9 200 9,248 819,384 | 1005 
Sun, San Francisco.............. 5,148 4,514 448,251 87.7 
Sun Insurance Office, London.... 33,461 16,115 1,840,906 | 48.1 
Teutonia, New Orleans.......... 1,704 2 167,025 I 
Traders, Chicago. ..........ce00. 27,259 17,129 | 1,387,487 | 62.8 
Transatlantic, amburg......... 2,943 335 | 263,300 | 11.3 
ae ae 15,666 10,984 804,913 | 7or 
Union, Philadelphia............. 2,097 | 1,364 227,975 | 65.0 
United States, New York......... 2,107 | 2,895 222,297 | 137.4 
Westchester, New York.......... 6,701 3,500 498,365 | 52.2 
Western, Toronto............... | 29,749 | 11,895 2,379,948 39-9 
Williamsburgh City, Brooklyn... . | 4,028 2,057 341,150 | 5I1.0 
Pes eiirSeanascasiatasds | 1,456,756 | 897,450 | 84,664,184 | 61.6 
NORTH DAKOTA. § 
British America, Toronto........ 51379 | 25,004; ........ 464.8 
Caledonian, Edinburgh..........| 5,767 ee 301.4 
Commercial Union, London.....| 10,826 | 26,099; ...... 241.0 
Connecticut, Hartford........... | 5,432 | a 589.4 
Continental, New York.......... 8,397 ee 480 8 
Fire Association, Philadelphia... . | 17,911 . A 2 rere 207.4 
Firemans Fund, San Francisco, ..| 5,885 | Se ee 559.9 
German-American, New York.... 30,993 | 45,686; sw, 147.4 
Greenwich, New York........... 1,640 | an eee 207.5 
Hamburg-Bremen, Hamburg.... 3,196 | 24,623 ooe | 770.4 
Hanover, New York............. 4,105 2 errr 764.1 
Hartford, Hartford..... patebakis 16,342 | ok > 828 8 
Home, New York................ 4,932 | 39.572} cece 802.3 
Ins. Co. of No. Am., Philadelphial 15,766 CG ee 374.0 
Lancashire, Manchester.......... 5,898 | ere 264.8 
Liv. & Lon. & Globe, Liverpool.. 30,383 | es | ee 128.9 
London & Lancashire, Liverpool. 13,439 eo eee 254.1 
Manchester, Manchester......... 18,388 26,111 ha | 142.0 
Milwaukee Mechanics, Milwaukee) 8,265 | 21,830; =... 264.1 
oc, ESI 6,703 . dt eee | 177.8 
National, Hartford.............. 5,545 26,027 / ........ 469.4 
Niagara, New York............. 9,846 49,854; =... a, 414.9 
Northern, London............... 5,743 5 | en | 204.6 
Norwich Union, Norwich....... 6,494 379095 | —s_ a. ss ee | 583.7 
Pennsylvania, Philadelphia....... 9,260 Ct oe | 419.1 
Phenix, Brooklyn................ 16,544 69,264 e-- | 418.7 
Phoenix, Hartford .........00see. 11,066 | 44905 | Ss... . ss 384.9 
Phoenix, London................ 5,245 16,808 | = =........ 320.5 
Queen of America, New York... | 12,396 ot eee | 730.7 
Royal, Liverpool................ 7,058 17,873 | twee eens | 253.2 
St. Paul F. and M., St. Paul..... 61,535  . ee | 126.4 
Springfield F. & M., Springfield.. 22, 29.446; 3... 130.2 
Traders, Chicago............2.-- 6,314 | eee | 345.7 
Western, Toronto............... 6,549 8 re | 491.7 
PERE Pacts 
OE Cis cicsivieweescedec | 406, 465 oe nt ee | 288.6 
SOUTH CAROLINA. 
A@tan, Hartiord.... ....000cscesss. 19,729 21,397 1,826,399 | 108.4 
American, New York............ 10,651 25,814 679,351 | 242.3 
American, Philadelphia.......... 24,202 20, IOI 1,765,539 | 83.0 
Brit. & Foreign Marine, Liverp'l. | 3,639 729 1,263,224 20.0 
Caledonian, Edinburgh..........! 4,633 1,999 173,338 | 43.1 
Commercial Union, London..... | 13,788 25,276 787,949 | 183 3 
Connecticut, Hartford...........| 4,927 10,679 seseseee | 216.7 
Continental, New York.......... 25,628 | 34,769 1,889,549 | 135.6 
Delaware, Philadelphia.......... 6,339 | 7,342 33,969 | 115.8 
Fire Association, Philadelphia... . | 6,874 3,463 | 418,943 50.4 
German-American, New York... .| 12,820 | 5,539 1,072,168 | 51.0 
Guardian, London .............. 5,292 | 4,565 458,844 | 86.2 
Hamburg-Bremen, Hamburg... .| 8,324 8,020 | 471,698 | 95.3 
Hanover, New York............. | 7,200 4,097 479,584 56.9 
Hartford, Hartford.............. 36,975 31,879 3,352,460 86.2 
Home, New York...........00.- 41,203 61,925 3,293,085 | 150.3 
Germania, New York............ 11,693 | se eeee 933.485 | .... 
Greenwich, New York........... 7,420 | 8,574 594,514 | 115.5 
Guardian, London ............. 5,292 4,565 458,844 86.2 
Ins. Co. of No. Am., Philadelphia} 22,545 | 12,988 2,056,285 | 57.6 
Lancashire, Manchester.......... 19,030 16,460 1,575,016 | 865 
FO aes 4.031 | 2,196 322,469 54-5 
Liv. & Lon. & Globe, Liverpool.. 83,703 61,724 4,884,612 737 
London & Lancashire, Liverpool. 8,602 14,255 597.772 | 165.7 
Mechs. & Traders, New Orleans. 4,292 1,688 446,201 39.3 
National, Hartford.............. 5,608 8,618 441,139 | 153.6 
Niagara, New York............. 6,141 631 401,810 10.2 
Northern, London .............. 6,071 11,135 517,981 | 183.3 
North Brit. & Mercantile, London 20,872 22,470 1,519,300 | 107.6 
Crtemt, Piertiond.. ...<.cssccsece 6,628 19,950 504.798 | 301.0 
Palatine, Manchester............ 8,447 4,944 719,988 | 58.5 
— a Se 


§ Arranged from The Investigator. 
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NAME or Company. 





SOUTH CAROLINA—Cont. 
Pennsylvania, Philadelphia...... 
Phenix, Brooklyn................ 
Phoenix, London 


Royal, Liverpool............._ 
Scot. Union & Nat'l, Edinburgh 
Southern, New Orleans...... wey 
Springfield F. & M., Springfield. 
OE CIR is icica cuca... 
Sun Mutual, New Orleans...__. 
Westchester, New York...... ___ 
Williamsburgh City, Brooklyn... 


Pa evexccce ck... 


RHODE ISLAND. 
Etna, Hartford...... Saiieatebib aisha 
Agricultural, Watertown........ 
American, Boston............... 
American, Newark......._.. cel 
American, New York........... 
American, Philadelphia.......... 
Atlas, London................... 


British America, Toronto. ee 
British and Foreign Marine, Liv. 
Buffalo-German, Buffalo........ || 
Caledonian, Edinburgh.......... 
Citizens, New York............. 
Columbian, Louisville.........__ 
Commerce, Albany ............. 
Commercial Union, London.... 
Connecticut, Hartford.......... 
Continental, New York.......... 
Delaware, Philadelphia......._. 
Dwelling House, Boston........ 
Equitable F. and M., Providence. 
Fire Association, Philadelphia... . 
Firemans Fund, San Francisco... 
Firemens, Boston.............. , 


Franklin, Philadelphia........... 
German-American, New York... 
Germania, New York........__ 

Glens Falls, Glens Falls......__. 
Granite State, Portsmouth....... 
Greenwich, New York.......... 

Guardian, London,.............. 
Hamburg-Bremen, Hamburg... 

Hanover, New York............. 
Hartford, Hartford.............. 
Home, New York............... 
Imperial, London............... 
Ins. Co. of North America, Phila 

Lancashire, Manchester......... 
CO Dic 
Liv. and London and Globe, Liv.| 
London and Lancashire, London.| 
London Assurance, London..... .| 
Manchester, Manchester......... 
Marine, London................ 
Mechanics, Philadelphia......... 
Mercantile F. and M., Boston.. .. 
Merchants, Newark.............. 
Merchants, Providence.......... 
National, Hartford.............. 
New Hampshire, Manchester... . 
Niagara, New York..... saveeens 
North American, Boston......... 
North British and Mercantile, Lor 
Northern Assurance, London.... | 
Northwestern Nat'l, Milwaukee .. 
Norwich Union, Norwich........ 
Orient, Hartford................ 


Providence-Washington, Prov... . 
Queen of America, New York... 

Reading, Reading....... evecece. 
Reliance, Philadelphia........... 
Rochester German, Rochester... . 
Royal, Liverpool................ 
St. Paul F. and M., St. Paul..... | 
Scottish Union and Nat'l, raver Lo! 
Springfield F. and M., Springfield 
Spring Garden, Philadelphia. .... 
__ 8 eee 
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Premiums Losses 
Received. Incurred, 
$ $ | 
12,529 9,886 
16,070 7,839 | 
13,770 | 4,239 | 
20,187 9,142 | 
28,656 15,139 | 
8,684 7,820 | 
11,817 11,660 | 
II,g02 15,797 
5,276 5.473 
3,388 319 
366 378 
3,896 3,486 
584,140 | 581,849 








_gé& 

Risks Written | = a 
and Renewed. | 35 6 
a aN 

So 

675,954 | 789 
1,029,643 | 48.7 
905,038 | 30.8 
1,496,983 | 45.3 
1,834,568 | 52.8 
784,949 | 90.0 
438,039 | 98.7 
801,894 | 132.7 
986,220 103.7 
222,175 | 9.4 
261,603 | 11.2 
308,596 | 89.5 
51,726,776 | 99.6 


3,158,743 | 70 6 























308,400 | 90.4 
654,153 | 84.3 
1,937,832 17.6 
2,187,248 | 434 
890,775 | 39.1 
511,935 1.6 
420,180 | 58.3 
312,307 | 1107 
1,542,320 | 61.5 
1,070,397 | 47.1 
468,744 | 134-1 
757,728 | 54.8 
294,642 a 
271,461 86.1 
1,317,304 | 84.5 
1,660,900 75.2 
1,873,760 18.3 
450,634 81.2 
151,805 nas 
2,665,221 | 62.5 
769,931 | 93.5 
1,055,436 | 87.4 
3,222 | 1046 
729,949 | 59.0 
357,939 | 87.6 
677,777 | 64.4 
4,986 941 | 42.8 
356,441 | 48.3 
538.787 | 83.0 
468 450! 86.5 
229,256 | 142.6 
740,061 84.0 
1,655,888 87.0 
962,115 65.8 
2,086,174 | 53.7 
4,425,126 | 35.2 
854,559 | 57.5 
2,483,845 | 55.4 
1,048,958 157-3 
508,950 | 215.7 
5.479.013 | 62.2 
728,447 | 90.8 
585,426 | 59.8 
1,005,911 13.8 
1,842,528 | 41.7 
330,910 | 77.4 
441,903 | 198.9 
661,221 82.9 
1,434,748 | 31.3 
1,454,223 | 37.6 
2,655,358 | 29.7 
885,971 | 57.3 
403,391 65.2 
749.076 | 145.5 
721,059 | 169.2 
184,047 | 794 
843,403 | 73.8 
989,421 86.6 
261,292 42.4 
487,286 | 141.7 
1,142,665 | 77.7 
2,866,272 | 53.3 
517,367 | 43.6 
1,519,928 88. 
12,808,296 | 45.2 
1,062,254 24.2 
297,401 22.6 
329,382 | 65.3 
435,831 | 109.8 
2,605,585 | 75.3 
276,230 27.3 
2,246,365 | 139.5 
1,438,733 610 
348,040 | 25.3 
1,793,245 | 52.2 
248,724 70.1 
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: . Premiums Losses | Risks Written 
NAME OF Company. | Rescloed. Sensiatal | ond Resewed. 
RHODE IsLAND—Continued. $ $ g | 

Union, Philadelphia............. 3,172 4,072 402,139 | 128.3 
United Firemens, Philadelphia... 3,894 1,273 345,976 2.7 
United States, New York........ 4,973 5 | 633.594 | I 
Westchester, New York......... 6,402 8,786 | 576,717 | 137.2 
Western Assurance, Toronto..... 7,498 3.539 | 413,576 | 47.2 
Williamsburgh City, Brookyln.. . 1,587 513 121,302 | 32.3 

Wes de eewenvencedee ers 944,878 611,452 103,060,241 | 64.7 

Mutual Companies. 

Abington, Abington.....---..... 1,260 464 95,085 | 36.8 
American, Providence............ 253,144 151,081 27,804,770 | 59.7 
Blackstone, Providence...... sais 295.164 99,384 35 195,210 | 336 
Cambridge, Cambridge.......... 2,682 800 192,600 | 29.8 
Dorchester, Boston...........++. 5,953 1,107 381,475 18.6 
Enterprise, Providence........... 261,079 151,798 28,742,793 | 58.1 
Firemens, Providence............ 517,743 133.658 63 111,817 | 25.8 
Fitchburg, Fitchburg ............ 9,165 6,286 646,391 | 685 
Franklin, Providence............. 13,228 2,871 1,369,630 | 21.7 
Por eer re eee 4,002 165 | 239,650 4.1 
FRODG, PIOVIGENCS <6c05..scccceee 202, 386 56 373 21,407,478 | 27.8 
Manufacturers, Providence...-..- 133,852 23.672 17 627,442 17.7 
Mechanics, Providence........... 99,157 19,054 12,871,938 19 2 
Merchants & Farmers, Worcester 6,539 | 2,939 488,425 | 44.9 
Merchants, Providence........... 155,300 65,407 17,972,749 | 42.1 
Mercantile, Providence.........-- 91,447 8 8,584,003 cae 
Pawtucke’, Pawtucket...........-- 48,591 12,183 4,047,445 | 25.0 
Providence, Providence..-........ 39,012 12,344 3,969,150 | 31.6 
Cees, GUCY co cccecsssececess 1,084 1,603 73,000 | 147.8 
Rhode [sland, Providence........ 213,815 50,910 | 26,330,260 | 238 
State, Providence................ 674,685 203,117 80,358,075 | 30.1 
Tiverton and Little Comptun.... 584 323 | 107,047 | 55.3 
Traders and Mechanics, Lowell. . 4,131 1,088 | 301,325 | 263 
Union, Providence. ....... a annerace 29,107 3,993 | 2,618,090 13.7 
What Cheer, Providence......... 295,097 67,908 | 31,903,012 | 23.0 

MP tiwhitnscnaiainoee’ 3,358,207 | 1,068 536 | 386,354,770 | 31.8 








The Boylston Reinsures. 

On Saturday last the Boylston of Boston reinsured its outstanding risxs in the 
German-American of New York. Our Boston correspondent, writing early 
Saturday, stated that negotiations were under way, but now it is announced 
they have been definitely concluded. The Boylston had about $40,000,000 
of risks in force at the end of 1893, the premium receipts last year amounting 
to $336,142. It has a capital of $557,200, and on January 1, 1894, had assets 
aggregating $883,090, with a net surplus of $31,145. Frank E, Sweetser 
recently succeeded Geo. H. Balch, deceased, as president of the Boylston, 
and Washington Glover is its secretary. 





The Guarantee and Accident Lloyds. 


INSURANCE COMMISSIONER Roor has finally compelled the Guarantee and Acci- 
dent Lloyds of New York to discontinue all business in the State of Wisconsin, 
its officers having refused to comply with the insurance laws of the State. The 
Commissioner, a week ago, caused the local office here to be closed, and other 
agencies in the State have also been closed. In this city there are a number 
of claims against the Lloyds still pending, but the claimants have little or no 
hope of collecting them. One of these is held by Allton Streeter, himself an 
insurance agent. Nearly a year ago he sustained an injury to his ankle. 
Other companies paid his claim for indemnity, about $300, but the Lloyds 
refused. Another claim of $1000, for death, has also been refused, and the 
heirs of the deceased will be compelled to sue the Lloyds in the State of New 
York. It is understood in insurance circles that these matters had something 
to do with Mr. Root’s final and decisive action.—J/7/waukee Sentinel. 





Information Wanted from Life Companies. 
Tuz Insurance Commissioner of Connecticut has sent the following circular 
to life insurance companies : 


I desire to know the amount of new premiums received by you on business 
written in 1893, without deductions of any kind, giving the same by months, 
You will please understand that I ask for new premiums, not for anything 
else. I also desire to know the amount paid by way of commissions for the 
year 1893, and I should also like the expenses of old business, not including 
commissions, of the year 1893, and also of new business, not including com- 
missions, of the year 1893. I also desire to know by months during the 
year 1893, and during January and February, 1894, the amount of insurance 
which ceased to be in force by way of: rst, death; 2d, maturity (endowment); 
3d, expiry (term); 4th, surrender; 5th, lapse; 6th, change and decrease; 7th, 
transfer; 8th, not taken; gth, otherwise. 

I also desire to know the largest amount paid by you to an agent of yours 


THE SPECTATOR. 











[ Thursday 


by way of commission, remuneration, or in any other way, for any single new 
risk written by you in 1893, and the amount of the risk and premium. Ist, 
wherever written; 2d, in Connecticut, giving in this case the name of the 
agent, Yours truly, BURTON MANSFIELD, Commissioner, 





Bankers Life Association of Des [loines. 


THE fourteenth annual statement of the Bankers Life Association of Des 
Moines is an extremely interesting one and reflects much credit on the officers 
of the association for so successfully guiding its course. The Bankers Life 
was organized in 1879 as an assessment company and commenced operations 
on a plan peculiarly its own. This plan embraced a guarantee fund made 
up of payments by each member of one dollar on each $2000 policy for each 
year of his age at time of entry; a surplus fund from which to pay death 
losses in excess of one per cent per annum of the membership ; a limited sum 
for expenses ; limiting membership to what accident insurance people would 
term preferred risks, and the payment of all premiums and death losses 
through designated depository banks. Fourteen years’ work on these lines have 
demonstrated their feasibility, and the honesty and vigor of the management 
have made possible the following figures. Receipts in 1893 were $614,824, 
of which $54,493 was for interest. Beneficiaries were paid in 1893 the sum 
of $317,398, and $1808 was returned in addition from the guarantee fund. 
Expenses of all kinds amounted to about $110,000, The assets now held 
amount to $1,244,241, of which $840,go1 is held in trust by the Iewa Insur- 
ance Department for the benefit of the policyholders. The new business 
written in 1893 was $10,574,000, and the amount in force at its close was 
$49,370,000, divided among 24,685 certificates. The Bankers estimates its 
maximum cost for $1000 at age 40 to be $14, and is able to show that the 
average cost at that age for the past nine years has been but $7.48, or buta 
fraction over fifty per cent. The Bankers Life deserves all the good things 
that may be said of it. Its officers are men of standing in their own State, 
and the president, Edward A. Temple, has shown his ability as an executive 
officer by the rapid progress of the association. 








MERE MENTION. 


Life Insurance Items. 
—The Nederland Life will enter Louisiana. 


—A horse insurance company is being agitated by the United Retail 
Grecers of Brooklyn. 

—Fred J. Bailey is being tried at Toronto for purporting to represent the 
Preferred Accident and collecting money without authority. 


—An injunction has been secured restraining Superintendent Snider from 
revoking the Kansas licenses of the New York Life and the Connecticut 
Mutual Life. 


—The executive committee of the National Association of Life Under- 
writers met at Pittsburgh, Pa., on Wednesday of last week and got through 
considerable work. 

—The Nederland Life is the first to establish a general agency on Staten 
Island, N. Y., and James Andrews of New Brighton has the honor of being 
its first general agent in that section. 

—The Vermont Life of Burlington, Vt., has been authorized to transact 
business in New York State. Under the energetic management of President 
J. H. Robinson this company is making good progress, 

—Minnesota licenses have been granted to the New Jersey Plate Glass 
Company of Newark, the North Star Mutual Benefit Association of Litch- 
field, Minn., and the Continental Masonic Accident Company of Minneapolis. 


—Referee Henry F. Allen has decided that the reserve fund of the Life 
and Reserve Association, a defunct co-operative of Buffalo, N. Y., may not 
be used for the payment of death claims unpaid at the time of the failure. 
An appeal will probably be taken. 

—The National Life of Vermont has made another important addition to 
its agency force in New York city, by the appointment of Wm. M. Datesman, 
formerly with the New England Mutual, as assistant manager with James F. 
Makley. Makley & Datesman ought to make the National well known in 
New York and vicinity. 

—The Continental Masonic Accident Association ef Minneapolis has been 
incorporated, mainly through the efforts of E. B. Trubey, who recently 
resigned the secretaryship of the American Masonic Accident of the same 
city. The officers are Charles W. Brown, president ; Wm. Powell, treasurer, 
and E. B. Trubey, secretary. The association will make an active push for 
business. 

—The Rockford (Ill.) agency of the Equitable Life of New York is writing 
a largely increased business under W. F. Workman,.the general agent. Mr. 
Workman went to Rockford in January, 1892, a stranger, and in the second 
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year made it the banner agency of the State. He does a large amount of 
personal work in his agency field, and has attracted some very good men to 
serve under him, 

—Officers of the Bond and Mortgage Guarantee Company of New York 
ave been re-elected as follows: President, William B. Isham ; vice-presi- 
dent, Martin Joost ; second vice-president, Clarence H. Kelsey ; secretary, 
Frank Bailey; treasurer, O. Ege ton Schmidt; assistant secretary, Martin 
Welles ; solicitor, Edward E. Sprague. A dividend of two and one-half per 
cent was declared by the directors, payable on April 2. 

—The Life Insurance Underwriters of Virginia has been formed. Its 

ficers are: President, John B, Cary, Northwestern Mutual ; first vice-presi- 
lent, John R. West, Equitable ; second vice-president, W. B. Freeman, New 
York Life ; secretary and treasurer, Cunningham Hall, Penn Mutual. Execu- 
‘ive committee, T. L. Alfriend, Washington Life; Howard Swineford, 
Mutual; J. W. Pegram, Life Insurance Company of Virginia. 


—W. Bowker of Toronto is prosecuting the AZtna Life, the Mutual Reserve 
Fund and other American companies, charging them with making improper 
returns to the Dominion government. Mr. Bowker charges that the returns, 
instead of being signed by the Canadian agents, as the law requires, were 
vouched for by American officials only. ‘The officials are certainly better 
qualified to report on the standing of their companies than are their agents. 


—The Odd Fellows Weekly Benefit Society of Sandusky, O., has been 
organized with the following officers: W. W. Bowen, president ; E. B. Com- 
ley, vice-president ; S. A. Court of Toledo, secretary ; Charles G. Nielsen, 
treasurer; B. R. Hubbard, medical examiner, and J. A. Robinson of Cleve- 
land, general agent. The society proposes to pay a death benefit of $1000; 
loss of a hand or foot, $500; disability by accident, $15 a week, and by sick- 
ness, $10 a week, 

—The Union Life Insurance Company of Minneapolis has been organized 
with the following officers: C, E. Channell, president ; Frank Grygia, vice- 
president ; A. J. Meacham, secretary ; E. B. Trubey, assistant secretary ; R. 
M, Carter, agency manager, and John Day Smith, attorney. The company 
will operate under the assessment laws and will take over the business of the 
Northwestern Endowment and Legacy Association of Red Wing, the Winona 
Mutual and the National Alliance. 

—The Cincinnati Life Underwriters Association is the first to select its 
delegates to the National Association’s meeting at Chicagoin June. They 
are as follows: C. E, Logan, Connecticut Mutual Life ; George Thornton, 
New York Life; J. L. Cockle, Berkshire Life ; J. W. Iredell, Penn Mutual; 
M. J. Mack, Northwestern. Alternates, Dr. F. G. Cross, Massachusetts 
Mutual; W. D. Yerger, Provident Life and Trust; E. P. Marshall, Union 
Central ; J. M. Semple, Washington ; Collin Ford, Atna. 


—The Preferred Accident Insurance Company of New York has just put 
on the market its accident tickets and they embody several new ideas. They 
provide, at the usual rates, $3000 death indemnity or for the loss of both limbs 
and $15 weekly indemnity for fifty-two weeks. Women are insured also for 
death $3000 or $15 weekly for twenty-six weeks. The ticket is in force from 
the time of its date to twenty-four hours succeeding the next time the clock 
strikes twelve. The indications are that a large business will accrue to the 
Preferred from the sale of these tickets. 

—Sanitary insurance is the latest scheme and its promoter is G, W. Steeves, 
an Englishman. His scheme prevides that the authorities in every city shall 
organize sanitary insurance districts, in which all the buildings shall be visited 
three times during the yearand registered and classified according to their 
condition, ‘lhis service is to be rendered free of charge, but for owners who 
wish to prevent depreciation of their property a scheme of insurance is sub- 
mitted. A yearly rate is paid tothe city and the city thereby assumes all 
responsibility of proper plumbing, ventilation, lighting, etc. 

—On Thursday last the eighth annual meeting and banquet of the Pitts- 
burgh Life Underwriters Association was held. ‘The address of welcome was 
by Henry C. Ayers. Other speakers were: George P. Haskell, on ‘‘ Life 
underwriters’ associations— why formed, why they still exist ;” Rev. Wilbur F. 
Crafts on ‘‘ Is life worth living ;’ *‘ The future of life insurance,” Joseph 
Ashbrvok ; ‘‘ The press,” George W. Welshons ; ‘‘ Protection,” S. U. Prent ; 
‘* Now and hereafter,” James I, Buchanan ; ‘‘ Life insurance in the solid 
‘South,” Thomas Peters; ** The outlook of the National Association,” Charles 
H. Ferguson. 


Fire Insurance Notes. 
—Foster & Sachse is the style of a new firm at New Orleans, 
—The Eastern Mutual is reported to be hatching at New York. 
— Milwaukee premiums in 1893 aggregated $1,137,879, and losses $887,573. 
_—Superintendent Snider decides to keep his finger out of the Norwood 
pie. 
—Two boys have confessed to setting several fires in the vicinity of Peru, 
Ind. 
—D. R. Satterlee is reported to be fathering the Lloyds of the city of New 
York. 
—Frank A. Colley becomes general agent for the Essex Mutual of Salem, 
Mass. . 
—There seems to be a hitch in the reorganization of the Economic of 
London. 
—The American Union Fire, Life and Industrial Insurance Company is a 
new one at Nashville, Tenn. 
—The James R. Skinner Company of New York city has been incorporated 
to carry on a general insurance brokerage business, capital $25,000. Its 
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directors are: Robert Wood, Howard L. White, James G. Howe and Benj. 
W. Skinner of Brooklyn. 

—The bill allowing companies operating in Massachusetts to reinsure at 
their pleasure is now a law. 

—The Oregon and Washington risks of the Traders of Chicago have been 
reinsured in the Firemans Fund. 

—The annual meeting of the Association of Fire Underwriters of Missouri 
began at Excelsior Springs on Tuesday. 

-—-Denver, Philadelphia, Mobile and Brooklyn contributed more than their 
quota to the total fire loss of the week. 

—The Northwestern Mutual of Rock Island, IIl., is about to be reorgan- 
ized by the former secretary, W. B. Fergusun. 

—lIt is held that by-laws of a mutual company in Pennsylvania which con- 
flict with the standard policy are null and void. 

—In its first three months the Commonwealth Mutual of Boston took in 
$175,000 of premiums and sustained losses of seventeen per cent. 

—The Town Insurance Company of Wilton, N. Y., has organized with 
Edwin Hodges as president and C. C. Van Rensselaer as secretary. 

—A bill in the Ohio legislature provides against the payment by insurance 
companies of more than four-fifths of the actual loss of insured property. 

—The new barns of Hon, Levi P. Morton, being built at Ellerslie, Rhine- 
beck, N. Y., to replace those burned in August last, are nearly finished. 

—The application of Flitner & Burt for membership in the Loiisville 
board was rejected. They represent the Mutual Fire and the New York 
Bowery. 

—An assignee for the State Investment and Insurance of San Francisco will 
be elected May 5. Meanwhile a sheriffisin charge. Prospects of a dividend 
are not bright, 

—The Hawkeye Insurance Company of Sioux City, Ia., has been incor- 
porated by W. C. Hutchins, Florence J. Hutchins and R. M, Mott. Its 
authorized capital is $100,000. 

—If no objection is raised the Park Fire of New York will be legally dis- 
solved in June. Eighty-seven percent of its capital has been returned, and 
there are $1942 in the treasury. 

—Fire insurance premium receipts at Baltimore in 1893 were as follows: 
Local companies, $296,267; foreign companies, $376,123; other State compa- 
nies, $520,342; total, $1,192,732. 

—Charles J. Russell & Co., formerly assistant managers at Chicago of the 
Columbian Fire of Louisville, have started in the fire insurance business at 
521 Manhattan building, Chicago. 

—Ontario mutual underwriters are working to obtain a statute making a 
policy void if the existence of an encumbrance is concealed ; registration of 
all fires ; and additional fire coroners. 

—The Rhode Island legislature has passed the act incorporating the Nar- 
ragansett Mutual Fire Insurance Company and the act in amendment of the 
charter of the Pacific Mutual Insurance Company, 

—Deputy Attorney-General Stranahan of Pennsylvania has decided that 
foreign insurance companies doing business in this State are entitled to 
deductions from their gross premiums of return premiums, but are not entitled 
to a deduction for amounts received for reinsurance. 

—Within a few months the Germania of New Orleans has had three differ. 
ent secretaries. Emil Weber, who had served for many years, died late in 
1893, and was followed in office by Ernest Chassaniol. Now the latter is 
dead, and Otto T. Maier has been appointed to fill the office. 

—The Washington Insurance Company of Hammond, Ind., an old charter 
company, has entered the field in an active canvass for business. Robert 
Shingler & Co. are its general agents at Indianapolis. A capital and surplus 
of $100,000 is claimed. Ernest W. Sohl is president and James K. Helmbold 
secretary of the company. 

—Hall & Henshaw of New York have become associated with Warren F, 
Goodwin of Chicago under the firm name of Goodwin, Hall & Henshaw. Mr. 
Goodwin will have charge of the new Western department of the Union 
Assurance Society of London, with headquarters at Chicago, The Chicago 
local business will be conducted at the general agency. 

—The Seaboard Mutual Fire and the First Mutual Fire of New Yerk are 
organizing. The incerporators are William G. Phillips, John S. Lockwood, 
Alvah Nickerson, H. C. Burton, Edward D. Bloodgood, W. H. Middleton, 
M. J. Dwyer, Benj. F. England, H. J. Hartig, E. L. Moodie, George C. 
Parker, Vincent A. Ryan, I. K. Chichester, John C. Shardlow. 

—The Commercial Mutual Insurance Company has been organized at Des 
Moines, Ia., for the purpose of writing on preferred mercantile risks in the 
State of Iowa. Frank T. Campbell, ex-Railroad Commissioner of Iowa, is 
president, and S. G. Lee, late secretary of the Fidelity Insurance Company, 
is secretary and manager. A large number of business men are interested in 
the company. 

—The firm of Bennett & Odell of Evansville, Ind., managers of the Citizens 
and Evansville insurance companies, has been dissolved by mutual consent, 
H. S. Bennett purchasing the interest of Mr. Odell. Alexander Hutchinson 
takes an interest in the business, the title of the new firm being Bennett, 
Hutchinson & Co. The Evansville is canceling all of its State business out- 
side of the city. 

—There was something a little mixed in a paragraph that appeared in our 
New England letter of last week to the effect that the Liverpool and Lendon 
and Globe had withdrawn its agency from North Adams, Mass., and rein- 
sured its risks in the Scottish Union. M. Bennett, manager of the latter 
company, knew nothing of the transaction till he read it in THE SPECTATOR, 
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and says he has no agency in North Adams, and so would scarcely be likely 
to take one belonging to another company. Our correspondent was “‘ off” in 
some way, and an explanation is in order. 


—The Union Lloyds of New York, which has just begun active business 
under its new attorneys, Billups & Wiley, now has twenty subscribers, Its 
present office is at No. 44 Pine street, but next week it will remove to new 
offices at No. 44 Cedar street. The Union Lloyds writes strictly surplus lines 
on good risks, and information regarding rates, size of lines, etc., may be 
obtained on application to the attorneys. 


—When will the editor of Insurance, recognizing his naughtiness and 
need of strict discipline, learn to come up like a little man and take his 
medicine bravely, if not gracefully? Possibly when the millennium dawns, 
but hardly before. In the meantime, as of old, he will continue to call the 
plain truth plainly stated, when found elsewhere than in the columns of 
Insurance, ‘‘ spitefulness.”—— Zhe Standard, 


—Frank Brown and John A. Wilmer, merchants of Goshen, Ind., were 
arrested on the charge of being members of a gang of incendiaries. Max 
Blank has been arrested at Grand Rapids, Mich., and Martin Cohen at 
Chicago, It is asserted that within twe years these men have swindled fire 
insurance companies out of over $60,000. They are said to have operated in 
Fort Worth, Tex., Kansas City, Abilene, Kan., Chicago and other points. 


--A correspondent writing from Sumter, S. C., regarding the proposed 
Sumter Mutual Fire Insurance Company, says: ‘* Replying would say that 
I called on the gentleman who was reported as endeavoring to organize an 
institution of this kind, but there is no truth init. The people of this city 
have not gone crazy yet in the matter of insurance, and trust that they will 
keep clear of things of this kind, unless they have a gold mine to back them.” 


—Rolla V. Watt of San Francisco, who has risen to the front rank of 
underwriters on the Pacific coast by reason of his superior attainments, has 
received the general agency of the Royal and the Norwich Union, recently 
resigned by E. W. Carpenter. It is understood that his salary is $10,000 
and a contingent. Mr. Watt was already general agent for the American 
Central of St. Louis, the Delaware of Philadelphia, the Pacific of New 
York and the Lloyds Plate Glass of New York. John R. Hillman succeeds 
to the management of the three last named fire insurance companies. 


—Sales and quotations of insurance stocks. —At Toronto—British America, 
113 to 114; Western, 1473{ to 148%. At Cincinnati—Cincinnati, 130 
asked ; Commercial, 119 asked; Eureka, 200 asked; Fidelity, 90 asked ; 
Merchants and Manufacturers, 175 asked ; National, 100 to 105 ; Security, 
100 asked ; Washington, 120 asked. At Washington, D. C.—Firemens, 43 
to 45; Franklin, 45 to 50; Corcoran, 60 bid ; Potomac, 75 bid; Arlington, 
155 bid; German American, 164 bid; National Union, 11% to 16; Colum 
bia, 13 to 14%; Riggs, 7 to 8; Peoples, 5 to 5%; Lincoln, 7% to8%4; 
Commercial, 5 to 6; Real Estate Title, 112 to 120; Columbia Title, 6% to 
71%; Washington Title, 8 asked. At New Orleans—Firemens, 21 to 24; 
Germania, 85 bid; Merchants, 78% to 90; Mechanics and Traders, 92 
asked ; New Orleans Insurance Association, 23 asked; Sun Mutual, 124% 
bid ; Southern, 84 asked ; Teutonia, 125% bid. At Albany—Albany, 130 to 
140; Commerce, too bid. At Hartford—AZtna, 246 to 250; Hartford, 362%4 
to 385 ; Phoenix, 175 to 185 ; Connecticut, 115 to 120; National, 130 to 140; 
Orient, 50 to 55 ; Hartford Steam Boiler, 105 bid ; A°tna Life, 205 bid ; Con- 
necticut General Life, 125 bid ; Hartford Life and Annuity, 125 bid ; Travel- 
ers, 196 to 205. At New York—Continental, 232; Greenwich, 121, At 
Brooklyn—Kings County, 163 bid; Nassau, 170 asked ; Phenix, 105 bid ; 
Williamsburgh City, 300 asked. 


AUTOMATIC SPRINKLER NOTES. 

—The Independent Sprinkler Company of Chicago has begun business. Chas. 
W. Kersteter is superintendent of the company and inventor of the apparatus it 
manufactures, 

—From an English contemporary we extract the following accounts of successful 
workings of the Grinnell sprinkler in Russia: January 10, 1894.—N. Konshin’s 
cotton mill, Serpukhoff. Fire in waste opening room extinguished by one Grinnell 
sprinkler. Damage zi. The machinery in the room was at work again in half an 
hour. February 18, 1894.—Stcherbakoff & Son's cotton mill, Ozera. Fire broke 
out at 1.30 A. M., the mill being closed. The manager heard the sprinkler gong 
ringing, and upon arriving in the yard found that a fire had startedin a yarn 
receiving room in the centre of the mill. One Grinnell sprinkler was found to be 
at work and the fire was already extinguished. Damage Rls. 1400. This sprinkler 
installation had only been completed two weeks before the fire happened, and in 
the opinion of the proprietors but for the prompt action of the sprinkler the mill 
would have been burned down. To the above list may be added a recent occur- 
rence at the old Sampson mill, St. Petersburgh, where a Grinnell sprinkler went off 
in a wheel box owing to the heating of the shaft. There was no fire, but the man- 
ager says there would have been one but for the timely intervention of the sprinkler. 


AGENCY APPOINTMENTS. 

—James S. Hereford, special agent for the Royal, for Texas. 

—Robt. A. Boit, agent for the Firemans Fund of San Francisco, at Boston. 

—Finley & Janvier, agents for the Germania of New York, at New Orleans. 

—E. A. Curtiss, special agent for the American of Newark, in New England. 

—John Hover, special agent for the London and Lancashire, for Ohio and 
Indiana. 

—E. B. Cass, Nashville, special agent in Kentucky and Tennessee for the New 
York Underwriters Agency. 

—W. D. Jenks, special agent for the Lancashire in Pennsylvania, Delaware, 
Maryland and District of Columbia. 

—Hinckley & Woods, Boston agents for the Equitable Fire and Marine of Provi- 
dence and the Northwestern National of Milwaukee. 

—John D. Bradford, formerly of Atlanta, Ga., manager on the Pacific coast for 
the Fire Association of Philadelphia, vice P, M. Nippert, resigned. 
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ANTED— ACCIDENT INSURANCE AGENTS. 

E, E. Ciapp, Manager of the accident insurance department of the FIDELITY 

AND CASUALTY COMPANY for the States of New York, New Jersey, Massachusetts 

and Rhode Island, will pay liberal commission to good agents in those States. Office 

45 Pine Street, New York City. 

As I am making a special effort to secure the accident business in your vicinity, agents 

who have such business to place would do well to apply at once. 
E, E, Ciapp, Manager, 45 Pine Street. 





IVE, RELIABLE MEN CAN MAKE MONEY AS 
Special, General or Local Agents in the Great Northwest with the 
SECURITY MUTUAL LIFE ASSOCIATON. 


Gee Attractive Policies. Ge Liberal Contracts. 


LEONARD K. THOMPSON, Manager N. W. Department, 802-6 Guaranty 
Loan Building, Minneapolis, Minn. 





(.-* S. OBEAR, ATLANTA, GA., 


District Agent North Georgia and Alabama, Travelers Insurance Co. 
Good Agents wanted to whom first-class Contracts will be offered. This is the best 


field for work in the South. 





5S Mens DEPARTMENT OF MICHIGAN OF THE 
HOME LIFE INSURANCE CO., 


FOR NORTHERN AND CENTRAL INDIANA, 
NORTHWESTERN OHIO AND ONTARIO 


Ss. F. ANGUS, Manager, Detroit, Mich. 





F. SCHILLING, MANAGER ILLINOIS AGENCY 


‘ Germania Life Insurance Company, wishes good men in Chicago and State, 
Will pay liberal commissions. 
G. F, SCHILLING, Manager, 
Room 416, No. 79 Dearborn Street, Chicago. 





O YOU EVER WRITE ANY LIFE INSURANCE? 


Don’t you find good, insurable risks, who are turned down or postponed, because they 

do not measure up to some cast iron standard laid down by some dyspeptic Medical Director ? 

Find out what the National Life of Hartford will do for them, if they are good, insur- 
able risks. 

The National is no experiment. It is fully onits feet, and has now $18,000,000 insurance 
on its books, with assets of $4,000,000.00 and has the largest ratio of assets to liabilities of 
any life company doing business in this country. Best equipped company for agents. 

Write for information to BkyAN McCuLLEn, JR., Manager South Eastern Department, 
Richmond, Va., and largely increase your income thereby. 





S tome ADVANTAGE OF THE HARD TIMES BY 


selling the Renewable Term and Partnership Policies of the Fidelity 


Mutual Life of Philadelphia. Large commissions and quick sellers. Write, 


BRIGGS & DALY, 38 Wall Street, 


New York City Managers. 





EQUITABLE LIFE ASSURANCE SOCIETY, DEPARTMENT OF 
WASHINGTON’ AND NORTHERN IDAHO. 


ANTED: ACTIVE, ENERGETIC, CAPABLE 
Solicitors. Only men of character and integrity need apply. 
‘Liberal contracts and unequaled territory. 


W. J. MORPHY, Manager, 
SEATTLE, WASHINGTON 


